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YOU ARE THE NATION'S HERO

PENSION

Pension

Paymaent moeived by a pensicne— dus to retinemant

Categories of Pension

W Aftaing the compulsany age of retimment

B [Dua o il-haalth

B {n death : pensions reosmd Dy widows, children
o daperdanty

Taxable Pension

B Received from unapproved retimment scheme
® Receivad mons than cra pensian
N Rptired befors the compulsory age of rmtinemant

Termn and Condition for Exempled Pension

Taxable Incame of Persioner

B income fom businass

W Income from amployment

B Dividand, interest and discount

W Rerd, royalty and premium

W Arruity and othar pariodical paymant

® Cmhar Incoma

Optional Retiremant

If an amplcyes opts 1o retire belpra the compulsony age of 55 or reties
rof due ta dl-heakh, the pansion received is taxable 1) the age of 55

Foacs pones | ility After Retiremant

A pensioner i alill required 1o declans the income and submil the relum fom,
D
1 Attain this compulsory ® 55 years of age or &t tha
age of refirement campulsory age of reliremaent

; --INCOME:

e arrg wriller law
* ITA 1957, Para 30, Schadula B
2  Dwa o il-health # Approved by Medical Board
5 Wound and cisabilby % Spacially for armed forces
panslons + Injuriesicasuatties n senece
+ Pensions recefwed by wickes!
deperdant:

£ Widaw's and orphans % Paid undar arny appraved
panslong panslon schamea
5 Poltical Pensions * Attained the age of 55

* Redred dus 1o I healh

The tax smamplion of non-gowsmmant pansion schame rquines Se
aoprowal from LHDMNM
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